THE MIDDLE AGES
English hands, and it sought to restrict the duration of
foreign merchants to a period of forty days.
'And that they might be put to certain
To go to host as we there with them do.s
The contention that England was in a position to exercise
supremacy over all other countries was the motif of another
work entitled On England's Commercial Policy; yet here it was
based not on the ground of our strategic situation but on our
industrial resources. No nation was able to dispense with
English commodities, wool and cloth, and this gave us a hold
by which 'we might rule and govern all Christian kings.3 It
counselled further that we should sell our wares dear. The
authors of both poems were in fact essentially mercantilist in
their standpoint. They shared the view that foreign countries
by obtaining our goods enriched themselves at our ex-
pense: it was reserved for a later age to recognize that in a fair
exchange both parties to a contract may equally benefit. They
were anxious therefore that England should not part too easily
with her products by exchanging them for mere trifles or
by selling them too cheaply. It is transparent that the policy of
'economic penetration3 as an instrument of political power was
well understood five hundred years ago.
While the fifteenth century remained wedded to the
traditional principles of economic statecraft, new horizons
were dawning; and with the close of the middle ages a
process of enlightenment set in. The native wool supply or
the location of the staple abroad ceased to be counters in
a game of diplomacy which sacrificed economic realities to
dreams of conquest, English sovereigns ceased to be pre-
occupied with sterile schemes of territorial aggrandizement
on the Continent of Europe. The glamour of the Orient
and the call of a new world in the west were now beginning
to cast their spell upon the minds of Englishmen and to
enlarge their vision. Voyages of discovery revealed to the
nation its true element, the sea; and its true destiny, the
expansion of the English people.
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